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CEO
Message

Since its establishment in 1976, STX Corporation has operated as a
general trading company specializing in international trade, shipping, and
logistics, continuously expanding its global business by connecting supply
and demand across the world.

Constant Challenge and Innovation for New Growth Projects
Developments

STX Corporation will develop new growth businesses through relentless
challenges and innovation amid a rapidly changing industrial landscape.
To this end, we will leverage our accumulated sales expertise and global
network to expand our overseas presence in Asia and South America and
pioneer new markets such as Africa. Furthermore, we will proactively
secure new business opportunities in line with evolving global industry
trends, while strengthening our business competitiveness and driving
sustainable growth.

The Pursuit of Customer and Shareholder's Maximum Happiness

STX Corporation will always create new value and seek the happiness of
our customers and shareholders. In addition, STX Corporation will keep
practicing sustainable management through transparent and exemplary
organizational management and mutual growth with stakeholders to
maximize the value of our customers and shareholders and become a
socially respected enterprise.

We ask your continuous interest and support for STX Corporation's lively
steps to the global stage as a trading company representing Republic of
Korea.

Receiver
Sang-Jun Park




Who we are
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in real -time through long -standing international trade experiences, extensive overseas networks, and know -how in shipping and

logistics operations.
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Profile

Company Information

Company name
Receiver

Founded date

Listing Place

The Largest Shareholder
Sales Amount

History

1976
1990
2001

2006
2014

2018

2020
2021

2023

STX Corporation

Sang-Jun Park

December 24th, 1976

KOSPI (011810)

APC PE (38.67%)

827.8 billion won (as of 2024)

Ssangyong Heavy Machinery Co., Ltd. Founded

KOSPI market listed

Branched from Ssangyong Group, the company name
changed to STX corporation

Ambatovy Nickel mine share, in Madagascar, invested
Korea Development Bank registered as the biggest
shareholder (39,6%)

APC Mercury Co., Ltd, Registered as the biggest
shareholder (83,7%)

41% PK Valve share acquired

APC Mercury Co, Ltd, share increased to 55,4% after
capital increase by issuing new stocks

Spin-off of the shipping business division; Launch of
STX Green Logis




Overview

STX Corporation pushes development and investment projects
together for new promising businesses, focusing on secondary battery
materials, eco-friendly steel, green energy and bio, and e-Mobility. We
completed the spinoff of the maritime industry sector in September
2023, and to enhance STX expertise as a general trading company.
STX also serves as a headquarters with local subsidiaries and overseas
offices in 11 locations overseas, as well as a holding company with
shipping group and four major domestic affiliates.
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Identity

STX is committed to driving sustainable growth in the
global market by leveraging its global network and
accumulated business capabilities in key areas such as
trading, new business development, investment, and

global business operations.

Trading

Global trading of energy, metals,
commodities, and industrial
materials

Global
Trading
Company

<

Operating

Global business operations
and execution

Innovating

New business development and
strategic investments to secure
future growth drivers




Core Value

STX considers “sustainable” that pursues sustainability, professionalism
that values “trustful” between partners, and “flexible” responsiveness as
the core value of corporate management, despite the rapid changes in
the business, market, and people's “trust” as a core value of enterprise
management.

Sustainable

A business that is sustainable and
beneficial to the world.

Trustful fle Xible

A trustful professional A young and dynamic company
organization that gives people trust. that respond flexibly to change.




Network

STX Corporation connects demand and supply chains needed from all @ Overseas Branches and Offices
over the world with rapid and accurate performance through global
partnerships scaled from long-term business effort and direct
operation of local corporations and offices in major business countries.

@ Subsidiary Overseas Corporations
@ Resource Development Investment
Business Track Record
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What we do

STX connects supply and demand around the world through businesses such as secondary battery materials, eco -friendly steel, green
energy and bio, and e -Mobility based on a wealth of business know -how and a global network.

» Secondary Battery Materials
* Green Steel

» Green Energy / Bio

* e-Mobility

* New Growth Engines




Build an Upstream Value Chain
Secondary Battery Materials

With nearly 50 years of global network and business know-how, we have
become the world's leading specialist in secondary battery materials. We
are strengthening the supply chain and constructing an integrated value
chain in the upstream industry, from mining and refining to sales and
transportation of secondary battery materials such as nickel, lithium, and
graphite.

& Nickel

Since 2006 we have built strong partnerships with leading domestic and
international companies for nickel trading . Securing stable volumes from the
Ambatovy project in Madagascar, one of the world's top three nickel mines,
and in Indonesia, home to the world's top reserves, we have established and
maintained a strategic supply chain centered on local entities and joint
ventures(JVs).

AA Lithium

The company is accelerating its lithium business by partnering with a leading
Chinese producer and securing volumes in South America, where reserves
are high. In the future, we are planning to establish a joint venture in South
Korea to sell lithium hydroxide in the country .

& Graphite

Graphite, a key material that determines the charge rate and lifespan of
electric vehicle batteries, is being traded steadily. We have an off -take on
40% of the graphite produced at the Kaula mine in Mozambique. With a
purity of over 94%, the graphite from the Kaula mine is among the highest
quality in the world. It is used in various smart devices, aviation, and
insulation products, and serves as a raw material for secondary battery
cathodes.

||||| Aluminum

We are expanding our aluminum business, which is emerging as an
alternative to lithium in secondary batteries. Through our global network
and expertise, we plan to diversify our business portfolio in the secondary
battery sector by supplying not only battery anode and cathode materials
but also alternative materials .




Preemptively addressing demand for
Green steel maternials

Green Steel

STX is strengthening its market position by proactively meeting the
demand for steel materials in eco-friendly sectors such as solar and wind
power generation, as well as electric vehicles. By leading the import and
export of major steel and non-ferrous metals at home and abroad, and
trilateral trading, we are recognized for our expertise in supply and sales.

& Stainless Steel

It is an industrial product used in various fields such as automobiles,
construction, home appliances, and pipes, and we handle products from
Korea, China, Indonesia, and other countries. Among them, Indonesian
products are handled by the largest volume among domestic general
merchants through a partnership with Eternal Tsingshan Group, the world's
largest stainless steel company.

& Hot Rolled -Cold Rolled

We trade hot-rolled steel, used for industrial pipes and gas cylinders, and
cold-rolled steel, employed in ships, plants, automobiles, architectural
interiors, and home appliances. Additionally, we handle plated and colored
steel using our global network . We are continuously securing and suppling
high-value steel materials to strengthen our global value chain.

T& Iron Scrap

Iron scrap is a raw material used for steel production along with iron ore and
raw coal. We are building a trilateral business distribution network by
utilizing overseas subsidiaries and offices in 20 countries around the world,
in addition to importing and supplying to the domestic industry . We are
striving to establish a virtuous cycle of the steel industry ecosystem utilizing
iron scrap as well as global trading .
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Expanding into the Eco -friendly field
Green Energy / Bio

In line with ESG management and decarburization trends that have
become global standards, we are expanding our eco-friendly bio-based
raw materials, wood pellets, and fuel businesses. We will lead the global
competition with various eco-friendly items for future energy sources and
next-generation growth engines.

XK @mk _gg! Ummb

We are focused on producing high-quality lumber and wood pellets, and
have acquired a wood pellet mill in Malaysia to stabilize our sourcing base. In
addition, we are currently building a wood pellet plant in Korea to diversify
its biomass raw material business and engage in trilateral trade.

& Bioethanol

We are expanding our business in bioethanol, one of the leading renewable
energies that can be used to replace gasoline as a fuel for automobiles. By
entering the tapioca business, which is a raw material for bioethanol, we aim
to become an eco-friendly integrated company.

@ Mg | | (Bake)j

We trade base oils and fuel oils, as well as general purpose petrochemicals
such as monomers and polymers. We conduct business in markets as
diverse as Europe, Southeast Asia, South America, and Africa, depending on
the item. We also trade coal as a major supplier to domestic power
producers and bilateral companies, seamlessly sourcing volumes from
Russia, Australia, Indonesia, Vietnam, Colombia, and other countries .

Y Gas(LNG, etc.)

We procure volumes based on off-take through our network of liquefied
natural gas (LNG)operators and global trading companies in major countries
such as Russia, Africa, the Middle East, and Southeast Asia. As a hub for
resource procurement, our gas terminal in Kraskino, Russia, serves as the
center of global supply, including exports to China.
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e-Mobility

We are involved in the global brokerage trade and import-export business
of various defense-related products, encompassing passenger and
commercial vehicles, specialty vehicles, ships, and military vehicles. We
are working to expand our lineup of electric vehicles, leading the next
generation of mobility. By providing e-Mobility solutions and expanding
the distribution of eco-friendly electric bicycles, we are gaining market
leadership.

d» Rp nqg! Bcdclgc

In cooperation with overseas corporations and offices operating in more
than 20 countries around the world, we are engaged in land, sea, and air
defense trading business in South America, the Middle East, and Africa. We
are diversifying our lineup and portfolio in cooperation with leading
domestic and foreign defense companies, and expanding our presence with
K-Defense's flagship products such as armored vehicles.

The company is leveraging partnerships with domestic shipbuilders to
export small and medium-sized ships and specialty vessels to Latin
American countries such as Peru. We are also expanding in Southeast Asia,
the Middle East, Africa, and the CIScountries . In Peru, in particular, we have
consolidated our position with a steady stream of orders for patrol boats.

M N_ggcl ecp| amk k c peguipped Veblicles ag _j j w
We have established supply chains around the world, including the Middle
East, Africa, Latin America, and Southeast Asia, in collaboration with major
domestic automakers and specialty vehicle manufacturers . We also supply
heavy construction equipment, including excavators and forklifts, to our
partners and development sites in each country .

&% Electric vehicles and motorized bicycles

With the adoption of global greenhouse gas reduction and fuel economy
regulations, we are actively expanding into eco-friendly e-Mobility. We are
increasing our competitiveness in the global market with eco-friendly
mobility products such as domestically produced electric vehicles and
electric bicycles, and plan to provide e-Mobility solutions for future
transportation systems by expanding the related lineup.
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Sustainable Growth Future Business
New growth engines

STX is an eco-friendly business positioned to become a new growth
engine, practicing win-win management and striving for sustainable
growth. As one of our growth engines, we aim to contribute to the
creation of a healthy industrial ecosystem and virtuous cycle by
discovering eco-friendly resources and strengthening the value chain.

ﬂﬂ Hydrogen Power

Hydrogen, which is produced through water splitting with a low carbon
footprint, is an essential resource for renewable, green energy. We aim to
become a global player by enhancing our expertise across the entire supply
chain, encompassing the production, storage, and transportation of
hydrogen. We also seek to maximize synergies with our subsidiaries, such
as PK Valve, which specializes in producing and selling valves for liquefied
hydrogen.

@ Artificial Intelligence (Al) Smart Grid

Building electricity and gas delivery systems based on state-of-the-art
technology can increase energy efficiency and reduce carbon emissions. In
particular, South Korea is looking to reduce its dependence on foreign
energy resources and promote renewable energy by leveraging its expertise
in digital, big data, and interactive communication . We will actively foster
the next generation of power infrastructure to prepare for the climate and
energy crisis.

f‘; Recycling

Recycling refers to the creation of new value by reclaiming and securing
resources while practicing green business. We practice eco-friendly
management by recycling nickel, lithium, and other materials from waste
batteries of electric vehicles. Simultaneously, we strive to secure mineral
resources.

&® Healthcare

The global need for healthy living is driving the rise of the healthcare market .
Through the trading of healthcare and various health-related products,
including medical devices, we aim to address the common needs of
humanity in the era of longevity .




Affiliates

Introducing the affiliates of STX Corporation, which are offering new value to domestic and foreign customers by creating syn ergy during
the corporation which are focusing on various high value industry fields, including industrial valve, aviation MRO, bio and | T.

* PKValve & Engineering
* STXResort

* STX Aero Service

* STX Network Service
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Established in 1946, PK Valve became the first company housed in the
Changwon National Industrial Complex in 1974, Since its inception, it
has strived to grow into Korea's number one industrial valve
manufacturer handling every relevant process, from product
development, design and modeling to testing, casting, machining,
assembly, inspection, painting and packaging, on its own with an
integrated production system.

Company PK Valve & Engineering
CEO Seong-Jin Byun

Address Gongdan-no 80, Seongsangu , Changwon -si,
Gyengsangnam -do, Korea

Phone No +82-55-268-3777

Website http://www.pkvalve.co.kr/kor/main.do

| Main Business
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Valve Making Business

Leading the industry building on quality control and production systems in
compliance with global standards, the company aims for customized
manufacturing and tailored services while running systematic production
programs to meet the demands of each client as well as industrial standards and
regulations .

PK Valve has developed valve products for nuclear power generation, cryogenic,
high-temperature, and pressure through about 80 years of continuous R&D
efforts, aggressive investment, and top-notch quality management . The products
have found their way into not only the domestic market but more than 70
countries around the world. They are currently in use in various industrial settings
such as petrochemical plants and oil refineries, nuclear power stations, gas and
LNGfacilities, marine, desalination and environmental plants, etc.

StXCorporation
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StXResort

Recreation in Pure Nature and Reliable Food Service

The STX Resort has a management philosophy of improving the
quality of customers' life through the provision of high-quality service.
The resort provides various service such as leisure, lodging, banquet,
and sports to customers, focusing on the natural environment of
Mungyeong City such as MungyeongSaejae and Ssangyong Valley.

Company STX Resort
CEO Young-Min Lee

Address 509, Cheonghwa-ro, Nongam-myeon, Mungyeong -si,
Gyeongsangbuk -do, Korea

Phone No +82-54-460-5000

Website WWW.Stxresort.com
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Sl:X Aero Service

High End Aviation MRO Service
Based on South Korea's First Engineering R&D

STX Aero Service offers above the level of MRO service to both
domestic and international airlines based on the geographical
advantage of Incheon International Airport, which grew as a global
leading airport with the first high-end air MRO service based on R&D in
Republic of Korea.

STX Aero Service provides customers with safer and more economical
maintenance/asset management service through “Total Care Service”
including technical management, line maintenance, and parts
maintenance service, as well as the landing gear “overhaul” that
mostly relies on foreign technology.

Company STX Aero Service

CEO Chan-Geun Song

Address The Oville #607, ICN International Airport, Incheon, Korea
Phone No +82-32-710-1156

Website www.stxaeroservice.co.kr

| Main Business

Technology Management Service

The air transport business, which uses aircraft as a means of business, a
collection of state-of-the-art technologies, requires highly technology -intensive
organizational operations. Also, it is High Risk Business whose operational
efficiency depends on the difference in technology determines the success or
failure of the business. We focus on providing integrated service ranging from
selection of aircraft introduction models to selection and unification of
performance and specifications, establishment and optimization of maintenance
programs, introduction of purchasing and leasing, negotiation and agency of
return and sale transmission so that customers can generate maximum
operating profit with minimal operating costs. We also plan to take the lead in
advancing South Korea's aviation technology by realizing the localization of
maintenance parts through cooperation with manufacturing industries such as
machinery, electronics, telecommunications, and chemicals in Republic of Korea,
which have grown to a world class level.

Landing Device and Parts Service

The Republic of Korea currently has about 700 civil aircraft . 3 to 5 landing gears
are installed on each aircraft and are typically inspected and repaired by directly
disassembling those every approximately eight years. However, due to the
absence of MROIn Republic of Korea, which has the ability to repair landing gear
professionally, all aircraft are currently dependent on overseas MROs The aircraft
landing gear carries the greatest load of the aircraft structure and, depending on
the turbulence and steering techniques during landing, forces exceeding the
permissible limit. Therefore, landing gear overhaul requires highly technical skills
and expertise in aircraft repair and modification . STX Aerospace has formed an
international network of experts in landing gear to provide total care Service for
safe and economical landing gear operations .

StXCorporation






