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SRS A AFEE FAM TS sk A7 A EA A whE
A7HASAAE EFetaL e, EA4A7FA ALdAA e #E2 &3 EaUd
2 = So|p140] ROl
SFE SUsH RHA0|LH IO Chat SIS BAIDF
Y RFMNOP T AFEFOR XIS KHIOILE STHOH CHEr SR
~E3 BEIISE AIFRE0 JIEGH 242 KHAOILE SIHON CHet Syt

2 = IR IO 433 Sopi Sopi 29|
2IS(% 16.13

AVSA/DMSA Z=4! 8719| DOF2E | FREEBEINS/IH) 8.40~8.63
S5SNI 20024 ~ 2050

5. WiEx14d 2 7elxpA
(D) x4 L 7ekdd s d39 gL o3 g5y

(Eh<|: HHOLSI)
M 47(g) Il Ml 46(&) Il

ToF =S H&=S 7S ==
OHEH A 75,956 54,279 90,011 48,257
HeEsdg=s (2,999) (47,473) (6,935) (41,889)
JIEFTH & 35,529 128,206 16,994 127,554
HeEsg=s (90) (98,971) (1,135) (98,837)
g A 108,396 36,041 98,935 35,085
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8. 5714 FATA

(D 713 A71E A S5 FAF4]

i9): 2012)

Ml 47() 2l Xl 46(H) 2|
3l AHY A THAI

NEE(%H | 223U | A22(% | ¥23H

STXORIAHIA(F) CHel= | Meae 100.00 26,337 100.00 37,770
STXEIZE(F) CHerol= | 2IZREN 100.00 18,157| 100.00 18,976
STXHIZAHIA(Z) el | &=l 91.18 359 70.00 -
TIHIOI &= HANITILIIZ(ZF) (F=2) WSl EUSHIES 4.7 B4 4171 4,277
STX Japan Corporation g 2 2o 100.00 3,493| 100.00 2,949
STX Intemational Trading (Singapore) Pte. Lid.(3=1)| ADIZZ | LHEY 100.00 —-| 100.00 -
STX (Shanghai) Corporation Ltd. s = 2o 100.00 1,581 100.00 1,762
STX Midde East FZE.(F1) B0l SOH L AZSHS 100.00 - 100.00 -
STX Ghana Ltd. Jb Lt == 100.00 11 100.00 1
STX Global India Private Ltd. ol & 2o 100.00 357| 100.00 377
STX TIMOR COPORATION,UNPESSOAL, LDA SEIRE |RYY 100.00 26| 100.00 24
STX Asia Lirrited £ 3 A 100.00 12,543| 100.00 11,125
STX Forest Malaysia SND BHD 2ZHIOIAIOF | HITHSA 100.00 291 100.00 510
STX Forest LLO(31) Aot [ HITHSA 51.00 - 51.00 -
(F)STXBIOI2(ZF1) EeI= | 01MS | 57.14 -| 5714 -
Ocean Trinity SHNO.19 S.A(=3) THHOF H9U32E - = - -
Korea Tonnage No.82 Shipping Conpany (=3) OrEoIME | MEr2E - - - -
Korea Tonnage No.83 Shipping Conpany (=3) OrEoIAME | MEr2E - - -
g A 101,986 114,771
(1) D12 S S22 241 = AL XI20| S0l Uist EXXIR(= 82 =l et X

HHEEES SAICIASLICLEHE. DIQIAE XAIZHEA S2 5571248k
of

(F2) YAk= FIIZ TIAHIOISHAXILIORI(ZF)
SHO|L £R8H QB9 Af

o
SLICL ZAKS AZBIOZ FS8 5201

(33) S Z2DIZS KIHDILS FIH0f
of FRBSOIN BacH= 5210 1

4
E
o
=)
NE
Ii
i}i
IS

@ 9715t A7) F F5IAFATA

1) A 47(F) 7]

i
S

J
I

0z 02
1z on

20 L o
S oo

e

S H
>
rir
%
UL
N

A g = s | nswae Xf'jf% gzzg; Jle
STXORIAHIA(Z) 37,770 - (5,787) (5,900 254 26,337
STXEIZE(F) 18,976 - (912) (39 132 18,157
STX Japan Corporation 2,949 789 (245) - 3,493
STX Intemational Trading (Singapore) Pte. Ltd. - - - -
STX (Shanghai) Corporation Ltd. 1,761 (142) (38 - 1,581

STX Middle East FZE.
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(EH2l: gHOLR)
A g pJES s | nswae Xfff% gzzg; Jle
STX Ghana Ltd. 1 - - - - 1
STX Gobal Inda Private Ltd. 376 - 4 (15) - 357
STX TIMOR CORPORATION, UNPESSOAL, LDA 24 - - 2 - 26
STXUHHZ2ABIA(F) (1) - 500 (179) 38 - 359
HIHIO IS HAITI LI () (F2) 41,278 - (3,363) 293 633 38,841
STX Asia Limited 11,125 - 663 755 - 12,543
STX Forest LLC - - - - - -
STX Forest Malaysia SND BHD 511 - (230) 10 - 291
(F)STXHI0IR - - - - - -
[ 114,771 500 (9,165) (5,139) 1,019 101,986
(F1) YAk= STXHIHZAMBIA(Z) 0l CHol QIAIGHD U THOIZ 2,400840H2IS St &2t SIRASLICEL STXHIHZABIA(F) 0l TSt K128 &40 2,07
BHOLRIZS 1 Q00O THEESROR FII0f QIAIS 31D S| &= QIAIE) X2 SAIHS 17980kRl QILICH
(=2) ZIIZ= TAHIOILE(F) 0IA TIHO IS HATILIO] MBS HBSIASLICH
2) Al 46(H) 7]
(E9): pH2))
5 A oIk Hs | mesmeer| MEH | e |
STXORIAHIA(Z) 32,036 - 7,258 (1,689) 164 37,770
STXEIZE(F) 19,262 - (877) 91 - 18,976
STX Japan Cormporation 3,023 - (5) (69) - 2,949
STX Intemational Trading (Singapore) Pte. Ltd. - - - - - -
STX (Shanghai) Corporation Ltd. 1,984 - (430) 208 - 1,762
STX Miade East FZE. - - - - - -
STX Ghana Ltd. 1 - - - - 1
STX Global India Private Ltd. 362 - (11) 26 - 377
STX TIMOR CORPORATION, UNPESSOAL, LDA 22 - - 2 - 24
STXOIHZAHIA(ZF) - - - - - -
LHIOIEEHAIXILIHE(F) 42,801 3,992 (5,464) 34 (86) 41,277
STX Asia Limited 10,007 - 213 05 - 11,125
STX Forest LLC - - - - - -
STX Forest Malaysia SND BHD 752 - (274) R - 510
(F)STXHI0IR - 200 (200) - - -
[ 110,250 4,192 710 (459) 78 114,771
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Q) T8 TV B7] QoF AFABEE v53 ZHUH

(EH2l: gHOLR)

3| AHH b A £ M A2 OH=H 0l ==

STXOFIAHIA(Z) 221,279 194,780 26,499 181,772 (6,767) (5,787)
STXEIZE(F) 40,304 2,147 18,157 7,400 (432) (912)
STX Japan Corporation 14,892 11,399 3,493 297,004 1,058 789
STX Intemational Trading (Singapore) Pte. Ltd. 2,943 5,942 (2,999) - - -
STX (Shanghai) Corporation Ltd. 1,736 155 1,581 1,000 (291) (142)
STX Midde East FZE. 14,256 14,734 (478) 5,701 181 176
STX Ghana Lid. 2 1 1 - - -
STX Globel India Private Ltd. 362 5 357 - (4) (4)
STX TIMOR CORPORATION, UNPESSOAL,LDA 26 - 26 - - -
STXOHZABIA(Z) 1,620 1,227 393 1,086 (299) (348)
TIAIO| S HAXILIHZI(Z) 188,922 93,146 95,776 106,002 (6,918) (8,261)
STX Asia Limited 12,569 26 12,543 17,518 17 663
STX Forest LLC 2,145 4,046 (1,901) - (264) (721)
STX Forest Malaysia SND BHD 4,036 3,745 291 6,845 (43) (230)
(F)STXHI0IR 159 2,963 (2,804) 136 (104) (207)
@) B71E A F8 F57199 AFARTHS FH7|QAR] AFadez x
B3 e bt g

(EH91: 2oIsl)

3l Al | neses | T \meeme) TOC | o | eas

STXORIAHIA(Z) 26,49  100.00% 26,49 - - (162) 26,337
STRIFE(F) 18,157| 100.00% 18,157 - - - 18157
STXOIHZAHIA(Z) 333 91.18% 359 - - - 359
TIHIO| S HAITI LI A ZI(F) 9B, 776 41.71%| 39,948 - - (1,107) 38,841
STX Japan Comporation 3,493|  100.00% 3,433 - - - 3,493
STX Intemational Trading (Singapore) Pte. Ltd. (2,999)| 100.00%|  (2,999) 2,99 - - -
STX (Shanghai) Corporation Ltd. 1,581 100.00% 1,581 - - - 1,581
STX Miade East FZE. (478)|  100.00% (478) 478 - - -
STX Ghana Ltd. 1 100.00% 1 - - - 1
STX Global India Private Ltd. 357|  100.00% 357 - - - 357
STX TIMOR CORPORATION, UNPESSOAL,LDA 26| 100.00% 26 - - - 26
STX Asia Limited 12,543|  100.00%) 12,543 - - - 12,543
STX Forest LLC (1,901) 51.00% (970) 552 418 - -
STX Forest Malaysia SND BHD 291 100.00% 291 - - - 291
(F)STXHI0IR (2,804)|  57.14% (1,602 833 709 - -
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9. A AL T 7| A FAF

(D) G718 A7 1E A dA79T F57199 d3e o3 25U
D #AZA
(SH9l: BHorel)
_ ~ Hl47(=) 2| Hl46(&) |
S| AFH ESIN =0 SIS
(% | BF3Y | N2B(H | H=3Y
(F)0O2ILK==1) CHstol= | K| 6.78 -|  6.78 -
STX China Shipbuilding Holdings Co.,Ltd.(Z=1) = =2 ASEX} 28.04 - 28.04 -
TX(CHRA) AR REFEAKZ=T) S = |A& K& Tl 24.00 - 24.00 -
PT IndoAsia Cerrerlang(Z=1) OIZHIAIOF | ZFEFAF & AHAF 40.00 -l 40.00 -
OV PARITET(Z=1) 2{AlO} KIS AF 49.00 -l 49.00 -
(F)STXHIERIIMEIA giel= | A8SAY 30.00 53| 30.00 48
g A 53 48
(Z=1) oY ZHDILERZTAIS Mol SAICISUICH SO SITH 2tHD O] A = ©AIS| XI20| ZHHD IS0 CHat
EXRZ(=EXC UEE AGH= AV |IERNE TS =k et XY= Es SXIoKsLICH
2) &7
(St eapkR)
B _ Ml 47(<) DI Ml 46(X) |
S| AHH ESUN =0 HASE
X289 | B3 | X28(% | BF3H
KM LLC(Z=1) 21AIO} LPG M& & EHIH 45.00 691 45.00 552
(1) EAl= 2SAHIE S BER6k= SAIS0| SsUAS SotM oY D192 =XHA| CHSt B2l BERal
QUCID B 220102 2FolUSLICH KM LLCH| gt ARXIEE2 45%0ILE &30 = X2
= 10%=Z 2lol 2123 K== 50%LICH
2) F71¢ A7) T #AE D F57dFATA e Aede v E5Uuh
D A 47(3F) 7]
(CH9): 24012)
5 AHY IIE N zo! N=d Jle
KIM LLC(2SoFR 01| CHst XI=) 550 168 (29) 691
STXHIER/IAMEBIA(Z) 48 5 - 53
g 600 173 (29) 744
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373
19
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93

(104)

13,176

(81)
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177

133
690
14,574
3,124
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3l AL
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10. FF A4

(1) F7123 AA FEAEY WS v ZEEU T
CH|: BHOLR)
M 47() Dl Ml 46(&) 2
T = 2Ot | AR | gy | ey | 2OHE2 | 24 Ar=20i
SHH | A SHH | AN
g X - - 2,581 175 - 175
a4 =2 (601) - 9,541 2,308 (356) 1,952
& g(=1) (16,375)| (18,285) 24,039 67,787 (16,309)| (18,285) 33,193
xR (213) - 138 305 (182) 123
SI|7HIE (9,751) - 379 10,070  (9,650) 420
HAESOIRHA - - 486 8,870 - 8,870
AERHRHA (2,786) - 2,808 16,704|  (9,208) 7,501
g A (29,726)| (18,285) 39,972| 106,219 (35,700)| (18,285) 52,234
(1) A== AL L= H(Bareboat Charter Hire Purchase: BBCHP) HIH0| et MEtS St

B
r>~
o
(g
ol
)
19
rlo

e g,

S|: LHOLR)

2 = FS/S0t ZIHA2HI(E) CHAI J
g X 175 1,419 - 987 2,581
2 = 1,952 351 (245) 7,483 9,541
& B2 33,193 - (1,482) (7.672) 24,039
A2 123 46 (31) - 138
31713 420 60 (101) - 379
SR 8,870 143 - (8,527) 486
A=A XA 7,501 185 (4,878) - 2,808
g 52,234 2,204 (6,737) (7,729) 39,972

AI51 D) QUE At |

—/

IS =&t 5487948+

Z0il CHoll DHOIE XA Z 257 SIRASLICE
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2) Al 46() 7]

= =2 pIES F=S/z0) 21ARH) CHRN
Xl 175 - - -
2 =2 1,008 - (46) -
S ot 33,539 1,192 (1,538) -
Nt 163 - (40) -
Z|PHIE 4% 29 (105) -
HLZOIRFAH 556 - - 8314
AFRRXIA 12,725 63 (5,287) -
= 49,652 1,084 (7,016) 8314
11. A4k
(D) G718 A7|E dA FPA5ke] WS o33} 254t
_ Hl47(2) O HI 46(F) O
T FSOIH | ARKEHOH | SAREHH | FEIH | FHSOIH | ARKEHOH | SaE)
AFATHAR 584 (234) - 350 584 (234)
J|EFI RS A 6,773 (2,741) (2,632) 1,400 6,943 (2,988) (2,672)
g Al 7,357 (2,975) (2,632) 1,750 7,527 (3,222) (2,672)
(2) 719 A7) = FF A s Y-S v} 25yt
D A 47(3F) 7]
2 = = FES/H2 2 A2l CHA
AR THAR 350 - - -
J|EII RS A 1,283 75 (15) 57
g A 1,633 75 (15) 57
2) Al 46(A) 7]
= = = FES/H2 2 A2l CHA
AFATHARA 350 - — _
J|EFI RS A 1,266 17 - -
g A 1,616 17 - -
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() B2 AA FAIE EFBAAE AN S Aste] ATH nIe eje
ohe} g,

(QISHEFI: HUSD / BSHEHl: Bieke)

CIHHT{|== CtH S22 [ ] ==}
7 = HELEn ssweus  |wesesn| 227238| TiSlay
Sheritt Intemational Comoration(F2) | LIZLZ INEAIKSTHRES uUsD 215 USD5,919| s=ss2sd
INI=1SES () AHIOIZH(F=]) SHAOIEES UsD 810 - BP Shipping
PT Mutiara Jawa S LSS ES USD 1,500 USD 10,000 R2lalieied S
AVISA/DMSA S |EQCIAZERIA 8,719 USD 1,139,766| LHIEH| PF CH3=CF
—— (F)HOIZA(FI) CH IS8R usD 972 usD8lo|  Br=al2s
OFHA(Z) HAO|HES &2 259 259 NEESEE
PT Mutiara Jawa S |EQCIAZER A - USD 10,000{ <=elaCiet2d
S 8,978 259
USD3,497| USD 1,166,495
(F) LENSIE NE2SH L 2SUES FFEIUOZ TAGIRSLIC
(32) Shernitt0] =280 U2 HEH 20! CHOH SH=HEEH] 21AAIZ0] Shenitt CHEOH CHSE AIZESE MBS0t

-

OH, (HE32| AEH2 |24 Sheritt0l AMSA/DMSAZ £H ~&5h= tHiE 228t 4S5, Shenitt0l AMSA/DMS
AZ2H BiES otk 20 Ut AISZ2S0| AdEIASLICL VI S 010 HE XS2SA™ ollafeh 275
OIS SEESRZ HACIASLICE

(F3) STXEHMNH(F)2 HIIE (F)HOIZH2Z AHS HA SIRASLICH (F)AHOIZHNIA =8 H8H0| SIIEES
2loi 2= Q! BP Shipping0il MIZ8H 25 L 200 USD 81022 5HAH0IZH 2 E(Warranty Bonds) =S IdH &
ZAA2S0 S =U2 120%0l HEok= USD 97238 2] fi=S S22 MSotAsUICH

(3) F71% AA FAIE ERBAAE AL ERI 0 2R AFWE BF P Fu
e vhet gt
(USRS MUSD, HPY / HISHEHP: BHBHRI)
7 = NE=PN; Sd E=UHE =
() =cl=™ JIEIRIBHKISES USD 8,556
_ i JIEIRISHESES usb 810
=S N
TREHFES JPY 46,765
NEESEE(F) SEEETE = 9N
_ _ NS 200
OHEHeHX A -
HOIHEE S JPY 18,372
- } NS 300
sz 82 OH=21chx B -
HHOIHES JPY 8,628
OHEHEHA C HHOIHES JPY 8,100
OHEHEHA D HHOIHES USD 55
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AAE8718 sesddxE-EYE 7 20189 84 21972 FRHA oY, A

=
O -
g3 gole dolglon], gru AA) e Aol
o

(Er9): o)

o 7| 0l Xt £(% I

T = = — o=0H | BT

HEA (HESE)| HEE | HEdS
Higlor | MIBssl REERDAR 2013-12-03| 2017-12-31| 5.9 2.00 70 70
TR | RI978] RLEZ AZ=OISAULAR | 2015-08-09 | 2017-12-31 3.00 2.00 73 73
=i A 143 143
(1) S A= DK A O1AI D2 S 1438012 HIRIoh ) MK ASEASLICE

15. AHA, 2= 2 g 24

(1) AHA)
G A7) AR FAIE B A W thet gt

(S9): e4pr2)

= gl oIy | OIRHE(% | H47(2) Il Ml 46(H) J1
Higgs] LLES2ARN(S) | 2010-12-03 | 2017-12-31 2.00 70 70
AHE QIR = - -
2 A 70 70
A RSEEIIRM (70) (70)
Xt 2 - -
(1) = A= ZHAAL 04D S 702HBHRIE HIQlot) M A ASLICH
(2) A 715 H A
D 9123 A2 @A) A Bad AFAFALAA ) W e 2HY

[y i e i
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EX, 4= - 1,124 60| _
201 STX2IZE(F) = X}::’ = /,\F g €2R3 S0 XISE
FTATSE USD 2,940 usD 1,774
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(2I3HEe]: FUSD / JSHEHPl: BHOHRI)
HSst L=
SAD IO 2 RHAH g s | = g2t
=7 nsuer Seimis | tama | ToS®
cenz | z2o Korea Tonnage No.82 Shipping Company | &#=S& 223 USD 6,000| USD 5,000 nMues
Korea Tonnage No.83 Shipping Conpany |  &Ei2& E2HI3 USD 6,000{ USD 5,000
HUEs | B30I STXOFIAHIA(E) oEs USD 39,000{ USD 30,000 SIRRAISHTAL
STXORIAHIA() Hok0 | MBS USD 4,782 - Ministry of Electricity, Iraq
5,000 5,000| AI22021H19Xt RSSHEE F8H3IAE
10,000 10,000 AIZ22021KHI5X RSN E FEHS|AL
STXOFIAHIA(E) 285 — —
NSES | 3501 8,000 8,000| MESZH2022H1 Xt SIS SIAL
7,000 7,000 AIP2022HOXI RS2 Al
TIHO| S HATILI () =i 10,000 10,000| AIE2021H5XRSIHHE FEHSIAL
STX Japan Corporation ArSHISHEHBES 91 - N2252E
@ G719k A% Fo AP g R e e g
(Er91: BHI2)
- = N 47() D Xl 46(X) D
= O 492 424
S ENT=10 31 30
FABAH|IE 2,161 1,621
g A 2,684 2,075
26. SHHA) B opA AL
L) B2 A GAke) AAF % A b BAste] AL AT ol g FE
o W& v E5UTh
- T MZ3X o = = 9% H =
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- = 28|12 2 o
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ENCIINE=E SR

sE28(F) USD 39,930
(F) a2 USD 22,900
QSKZSES (F) Rl USD 9,000
_ _ (F) Rl USD 2,500

IHEASE Heliste N
2o 1,284
TZ=SHS0H (F) Rl USD 509
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(3) 971 @A GA ATF F o A5 T TSI 2HU L

(S BHOHR)
HZHA & D o ARILIE AEIfoH Aleiakst
elHAI=STHE S Grain Corrpass =\ =0olia S 237 -l 1A S
elHAISTHE S CHE = 26z 37 UsD310| 14 &g =
AHMAISME S Uyeno Transtech Ltd EEAF ot S &+ usDez4| 14 &8s =
CH A& SAUDHEASSH = AFOHEHRI S A HP KRW280| 14 &g =
SLANSER & 224 A 2z 4 KRW 87| 28 & =
CHH& == A EYHRISO| Eolitha 3 KRW 241|  THA Mg =
D71 A A7) AFe] AdE g AR oS5 F sy

(4) A= b= YAy 7 22 A E (o] e} "gutER] e dFadd e &
3 A A= AHEH A AADKAC)KS 38k FAketal sy th dr kRN
Ao o] T FAA Y 5 upEn] F3A| ok o)A st Aol dt PAate] FAbete
= USD 70,5607 0], A& FAbel &-GAa Bgoho mE tojvs £33 o
FEAR 7S FA7kA USD 69,5447 5 FAekls Ut T3 vinprkagke =5
7hel iatE A A Gl AMSA/DMSAS] A7 AR 25% ©] 732 #4)
= fske] 7= diF-FAw S SAR S U A7) 5 olAks] Ao upetek

HEEH] YZ2FA R Ald A 2 IAY] AT T2 RS fske] USD 51928 & =
A e HFULh ol A ERALA DS St AR HGskal e
AMSA/DMSAc°] o3l tfF-FAF<& %x}ﬁg}é} He 2 APHA5Uh o I
I @A) SbviEN] YA At 2R A E Hato] AL FAHE Al E A7
= %*71131 T 24,440M ko), G H sl Aol diske] 7,4259 1k <]
HETdas 74]“?3‘}3 lsUth 371 F AMSA/DMSAARSRS] At EE Y7
9,810% (322 A86WTES]) W QoW G| a H A o]} Tk uj QA= 1,711
At

(5) Z71Z A FAF = STXRFEIAH]| A(F)E AW A530%9]9 Al13o] 97 &

o) Aol wato] Arste] MAlD A lo] sy
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I ALY 9,470 (5212 - 249 (&) 39| 4734
& 224,329 39,146 - 249 (14343)| (3714)| 245667
2) Al 46(H) 7]
(SH2l: e4Dre)
_ | s HISSHS
= = | e3ss Aol | ARE | Bigds | DIE =
EDIXIL2 213,280 (26,141) - - 2086 - 189,225
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eSB! 26602 (2,345) - 387 858 (12)| 2540
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